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[ISSUER’S LETTERHEAD]
AGREEMENT WITH THE ISSUER
Panama, (DATE)
Messrs
Central Latinoamericana de Valores, S.A.

Bolsa de Valores de Panamá Building
Federico Boyd Avenue and 49th Street
Panama, Republic of Panama.
Dear Sirs:

The undersigned hereby agrees to be an issuer ("Issuer") of securities consigned to the Central Latinoamericana de Valores, S.A. ("Latinclear").
The Issuer agrees to comply with the Operations Regulation ("Regulation") and the other Internal Rules of Latinclear, as amended from time to time by Latinclear.
The relationship between the Issuer and Latinclear, as well as the relationship between the Issuer and the Participants and the transactions the Issuer or the Participants carry out through Latinclear, will be subject to the terms and conditions of the Regulation and Latinclear's other Internal Rules. The Regulation and Latinclear's other Internal Rules, as amended from time to time by Latinclear, will be understood to be incorporated by reference into the present contract as if they had been transcribed in their entirety below. Capitalized terms used in this contract will have the definitions given to them in the Regulation. The Issuer declares that he has received a copy of the Regulation as well as of Latinclear's other Internal Rules.
The Issuer agrees to pay Latinclear for charges levied for the services provided to the Issuer in accordance with the rate in force on the date the service is provided, as well as to reimburse Latinclear for expenses incurred in accordance with the provisions of the Regulation.
The Issuer understands and agrees that Latinclear may, from time to time, as it deems necessary or convenient, amend its Regulation and its other Internal Rules. The Issuer hereby declares (i) that it has the capacity to be an Issuer of securities consigned to Latinclear, (ii) that the signing and execution of this contract have been duly authorized, (iii) that this contract represents a valid obligation, enforceable upon the Issuer, (iv) that the signing and granting of this contract and its fulfillment do not violate the articles of incorporation, nor the bylaws of the Issuer nor any contract of which the Issuer is a party, and (v) that it is not aware of any reason why it cannot be an Issuer of securities consigned to Latinclear and to comply with the obligations assumed as per this contract.
Compliance with the terms and conditions of this contract will be mandatory for the Issuer and its successors. However, the Issuer may not assign this contract, nor any obligation or right arising from it, without Latinclear’s prior written consent.
Either party may terminate this contract at any time in accordance with the provisions of the Regulation and other Internal Rules, but such a termination will not release said person from complying with the obligations acquired prior to the contract's termination.
The present contract is subject to the laws of the Republic of Panama.
                                                     (NAME OF THE ISSUER)
                                                      _______________________________
Name: (Name of the signatory)
Title: (Title of the signatory)
Accepted:

Central Latinoamericana de Valores, S.A.

_______________________________

Name: Olga Cantillo
Title: Power of Attorney
